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[bookmark: _Hlk70939132]The statute of Frauds is a requirement of some types of contracts to be in written form for them to be enforceable within the law. The original statute of Frauds was enacted by the English Parliament in 1677 as an Act that would help to prevent the existence of perjuries and Frauds. Most of the guiding principles have been codified through specific legislations in most of the jurisdictions. The main purpose for enacting this law is to provide caution and provide legal evidence in case a dispute has occurred. Writing down the contracts helps to ensure that disputes can be solved through sufficient facts and evidence. These agreements are in due consideration which helps to avoid any obligations that might affect solving of these cases under law. All elements of an agreement and contract formation are always included in writing of the contractual agreement. These include confirmation checks, faxes, sales slips and invoices that help in the implementation of a contract. Throughout the common law, it has become a principle for all contracts to contain the name of the parties, quantity, subject matter and consideration. The agreement may be signed anywhere as a result of the agreement (Williams, 2013).
The case of Burrows v. Emery is one of the most famous Statute of Frauds cases in which a business accidentally dealt in banking stock where considerations of policy didn’t apply. In this case, the petitioner had entered into nine oral contracts of sale to the respondent each exceeding fifty dollars and confirmed the written standard forms of sales notes that were mailed to and retained by the respondent without any form of objection. Every note had its own controversy that arose under the respondent without any form of settled arbitration. The judges held that arbitration is a means that can be used to settle a case in court that had received controversy in a court of law. Most of the formal requirements in a contract dispute allow the parties to enter into an arbitration as an alternative means of dispute resolution (Williams, 2013).
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